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Abstract

This study investigates the impact of the 2008/2009 financial crisis on aggregate
consumption in the United States using a quantitative approach to analyze data
from 1960 to 2023, focusing on personal consumption expenditures, interest
rates, and disposable income. The findings reveal a positive correlation between
real income and consumption expenditure, with higher income levels leading to
increased spending, while higher interest rates negatively affect consumption,
challenging the expectation that post-crisis recovery phases neutralize the
negative impacts of economic downturns. Despite the limitations of its
geographical focus and potential oversight of micro-level factors, the study
highlights the resilience of the U.S. economy and the importance of considering
the long-lasting effects of financial crises on consumption expenditure,
underscoring the need for effective policy measures to support income levels and

manage interest rates during economic uncertainties.

Key words: Financial crisis of 2008\2009.Aggregrate Consumption. USA.

Page |vil




gadlall

& SSI DY) e 2009/2008 Adladl A1 Ll A ja ) Gl s Caagy
& 2023 ale A 1960 ple o cllal) Julatl oS gd aladiuly sasiall GLY
oo il CasSs AUl Jaall g sl lad y aedidll ediginy) clis e 58 53
) JRall Sl glae Ul g5 s Dgiull 5 sl Jaall g dplag) A83e 3525
a8 5 Laad (3 Lee eDgin) e Lo saildl) jlad g U551 yig cps (A 3WYI 3305
o2 M e oalaB¥) LS Aol Y1 auat ) e 31 ana il Jal s 258 O
G sind) e Jalsal) e Jaiaall ol a8y 5 1 ral) b 35S 55 e D g jiall 3 gll (g
B Lkl dgaaly Sy pe) aLaBiY) A e e g gaall Al abud ¢ Sl
Aad Aonlon Sl ) Aalal) €y Lea cellginall & ol e ALl cile 350 ey ALy plall

(LB sanill Vs A B lad 53] 5 Jaall il sluse ac ]

A ) sanial) iy ) SN el 2009\2008 Al da Y1 Al clalsl)

Page | viil

T



